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HOTICE

NOTICE is hereby given that the Annual General Meeling of the members of SHANTI INORGO ;
CHEM [GUJARAT) PRIVATE LIMITED will be held an Tuesday, 30th November, 2021 at 11.00
AM at the registered office of the company to transact the following business: I

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financlal
year ended March 31, 2021, the reports of the Board of Directors and Auditors thereon.

BY ORDER OF THE BOARD OF DIRECTORS
M/S SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

AT

AVANISHKUMAR MANOJKUMAR PATEL

(Chairman)
DIN: 02724940

DATE: 29.10.2021
I PLACE: Ahmedabad

REGISTERED OFFICE
PLOT NO.-2015, PHASE Il GIDC, VATVA
AHMEDABAD GJ 382445 N (GUJARAT)

NOTES:

! 1. A Member entitled 1o altend and vole at the Annual Genaral Meating is entifled to appoint a
proxy to atiend and vote on a poll instead of him and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, is deposited at the registared
affice of the Company not less than forty-gight hours before the commencement of the Meeting. I

| <. Members are requested to nolify immediately any changa In their Address to the Company.

SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

DIRECTORS” REFORT

To
The Members,
SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

ER il Sl i




SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED
CIN: U24100GJ2010PTC059218
Your directors are pleased o present their Annual Reporl and the Company's audited financial
slatement for the financial vear ended March 31, 2021

FINANCIAL RESULTS:
The highlights of the financial results for the financial year 2020-2021 are as follows:

'PARTICULARS YEAR ENDED | YEAR ENDED
i 31.03.2021 | 31.03.2020
Revenue from operations 14,1564, 857 13,07 23,737
Other Income 2098147 12.60,318
Total Income - 14,36,63 004 13,10,84,055
‘Total Expenses 12,37,25.116 11,23,86,773
| Profit bafora Taxation 54737819 1,85,67 281
Less : Currenl Tax -01,36,853 -26,35,280
Mat Tax 33,491,790 24,91 420
Profit after Taxation 42656979 |  2,20,88,701

COMPANY'S PERFORMAMNCE:
The Company has reported income from operation of Rs. 14,15,64.857/- during the yvear compared
o Rs. 13,07,23,737/- income In the last year. The Company has net prefit of Rs. 4 26.56,979/- as
against previous year's nel profit of Rs 2,20,88,701/-,

DIVIDEND:
Your directors do not recommend any dividend for this financial vear endad 31.03.2021.

TRANSFER TO RESERVE:

During the year under review, the Board does not propose to camy any amount to reserves out of
profit-as it has incurred loss during the year,

CHANGE IN NATURE OF BUSINESS:

During the year under review, there was no change in the nature of business of the Company.

CHANGE IN REGISTERED OFFICE ADDRESS:

The Registered office address of the Company has not been changed during the period under
raviaw,

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY:

In terms of Section 134(3)() of the Companies Act, 2013, It is reported thal, except as disclosed
elsewhere in this repor, no material changes and commitments which could affect the Company's
financial position have occurmed between the end of the financial year of the Company and date of
this report.

SIGNIFICANT AND MATERIAL ORDERS:
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SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED
CiIN: U24100GJ2010PTC059218

Thare are no material orders passed by Regulators, Courts or Tribunals impacting the going concem
stalus and company's operations in future.

INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference ta financial statements.
During the year, such controls were tested and no reportable material weakness in the dasign of
opearation was ocbserved.

FORMAL EVALUATION BY BOARD OF ITS OWN PERFORMANCE:

The Statermeant in respect of Formal Evaluation by the Board of its own performance and that of lis
committees and individual directors is not applicable to the Company.

DETAILS OF SUBSIDARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
The company does not have any Associate firm, Joint Venture or subsidia .

DEPOSITS:
The Company has not accepted any deposits from the public within the meaning of section 73 of the
companias Act, 2013 and Rules made their under.

AUDITOR & AUDITOR'S REPORT:

M/s. 5.N SHAH & ASSOCIATES., Charterad Accountants, Statutory Auditor of the Company, re-
appointed for the term of 5 years from F.Y 2018-2019 and holds office till the condusion of § Annual
General Meeting for the Financial Year ending on 31 March, 2023,

The Notes on the financial statement refarred 1o In the Auditor's Report ara self-explanalory and do
not call for any further comments. The Auditor's Report does not contain any qualification,
resarvation or adversa remark.

EXTRACT OF ANNUAL RETURN:

Pursuant to the Section 92, 134 and Rule 12 of Companies (Management and Administration)
Amendment Rulas, 2020, The Company is not required to prepare Form MGT-9. Hence, there is no
requirement to altach the Extract of the Annual Retum in the Board's Report.

The Company shall place a copy of the annual retum in Form MGT-7/Form MGT-7A (as per the
applicability) on its website, if any.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

Company had adopted necessary technology and had taken initiatives to concerve the ENErgy
wheraver possible and same being not in reporable size, hence the details as required fo be
reported under Rules 8(3) Companies (Accounis) Rules, 2015, is not given,

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has no foreign exchange eamings and outgoing during the year undar
review.,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year, there are no change in directors of the Company. There is no requirement of
appointment or re-appointment of Key Managerial Personnel during the pariod under review,

DIRECTORS' RESPONSIBILITY STATEMENT:
Your directors state that:




SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED
CIN: U24100GJ2010PTCO059218

a) In the preparation of the annual accounis for the year ended March 31, 2021, the applicable
accounting standards read with requirements set out under schedule |1l to the Act, have been
fallowed and there are no material departures from the sama;

b) The Directors have selectad such accounting palicies and applied them consistently and made
Judgments and estimates thal are reasonable and prudent so as 1o give a true and fair view of
the state of affairs of the Company as at March 31, 2021 and of tha profit of the Company for
the year ended on thal date;

€] The Direclors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
her company and for preventing and detecting fraud and othar iregularities;

d} The Directors have prepared the annual accounts on a ‘going concemn’ basis;

€} The Directors hava |aid down Intemnal financial controls to be followed by the Company and
that such Internal financial controls are adequate and are operating effectively; and

f}  The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adaguate and operating effectively.

MEETINGS OF THE BOARD:
Six meetings of the Board of Directors were held during the year.

SR.NO. | DATE OF BOARD
MEETING

1 02.05.2020
7 20.08.2020
3 04.09.2020
4

5

f

T

| 31.12.2020
| 12.03.2021

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS/SWEAT EQUITY
SHARES/EMPLOYEE STOCK OPTION SCHEME:

During the year the Company has nol issued any equity shares with differantial voting righls or
sweatl equity shares or employee stock option scheme, Hence disclosura regarding the samea is not
givean.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED:

Particulars of loans given, investments mada, guarantees given and securities provided along with
the purpose for which the loan given covered under the provisions of section 186 of the Companies
Act, 2013 ara provided in tha notes 1o financial statements.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All contractsiarrangements/ransactions entered by the Company during the financlal year with
refated parties wara in the ordinary course of business and on an arm's length basis.

During the year, Company has not entered into any contract or arrangement or agreaments with
redated parties referred 1o in Sub-Section (1) of Section 188 of the Companies Act, 2013,

VIGIL MECHANISM:

The Company has not developed and implemanted any vigil mechanism as the said provisions are
not applicable.




SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED
CIN: U24100GJ2010PTCO59218

CORPORATE S0CIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating o Corporate Social
Responsibiity does not applicable to the Company.

RISK MAMNAGEMENT POLICY
The previsions related to nisk management policy does not applicable to the Company.

PARTICULARS OF EMPLOYEES

Thera are no employees of the Company drawing remuneration required disclosure of information
under Section 134 of the Companies Act, 2013 read with Rule 5(2) of the Companies [Appoiniment
& Remuneration of Managerial Personnel) Rules, 2014,

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Compary has compled with provisions relating to the constitution of Internal  Complaints
Commitlee under the Sexual Harassment of Women al Workplace [Prevention, Prahibition and
Redressal) Act, 2013,

MAINTENANCE OF COST RECORDS

In accordance with section 148 of companies act, 2013 read with the companies (cost records and
audit) amendments rules, 2014, the maintenance of cost records is not applicable o company for
F.Y.2020-21.

DETAIL OF FRALUD AS PER AUDITORS REPORT
Az per auditer's report, no fraud w's 143(12) reporied by the auditor,

BOARD'S COMMENTS ON AUDITORS REPORT:

Qbservation made by the Statutory Auditors in their Report ane self-explanatory and therefore, do not
call for any further commenis under section 134(3)(f) of the Companies Act, 2013.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

There is no mandatory reguirement to appoint Independent Director of the Company. Therefore, a
provision of Section 148(6) doas not applicable 1o the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:

Your Directors’- confirm that, Company complies with applicable mandatory Secretarial Standards
issued by The Institute of Company Secretanes of India,

SECRETARIAL AUDIT REPORT:
As per the provision of section 204 of the Companies Act, 2013 and rule made there under the

company s nol required o appoint Secretarial Auditor to audit the Secretarial Compliances of
Companies Act and all other act as applicable to the company.

NOMINATION AND REMUNERATION OF COMMITTEE:

As per the provision of section 178(1) of the Companies Act, 2013 and rules made thare ynder, the
company 18 not required o constitute nomination and remunaration of committes.

CONSOLIDATED FINANCIAL STATEMENTS




SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED
CIN: U24100GJ2010PTCO59218

Company doasn't have any subsidlarnes so there is no need o prepare consolidatad financial
statemeni for the F.Y, 2020-21

ACKNOWLEDGMENT:

Yaur directors would like to express their sincere appreciation for the assistance and co-operation
received from the customers, vendors, banks, members and government authorities during the year
under review. Your directors also wish o place on record their deep sense of appreciation for the
committed services by the company’s stafl and workers.

BY ORDER OF THE BOARD OF DIRECTORS OF,
M/'S SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

Awrad @2

AVANIEHKUMAR MANOJKUMAR PATEL MANOJBHAI JAYANTIEHAI PATEL
Director Diractor
(DIN: 02724940) (DIM: 02724947)

DATE: 29.10.2021
PLACE: Ahmedabad
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INDEPENDENT AUDITOR'S REPORT

Tothe Members of

SHANT] INORGO CHEM (GLIL ) PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:
DFINION
We have audited the accompanying financial statements of SHANT! INORGOCHEM (GUL) PRIVATE LIBMITED
(“the Compary™), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss,
arid the Statement of Cash Flows for the year then ended and notes te the finandial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred te as
“Financial Statements”).

In ur opinion and ta the best of our infarmation and according to the explanations given to us, the sforesaid
financial statements ghwe the information required by the Companies Act, 2013 [(“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted In India,
of the state of affairs of the Company as at March 31, 2021, and its profit and its cash flows for the year ended
on that date.

BASIS OF OPINION

We conducted our udit in accordance with the Standards on Auditing {5As) specified under Section 143{13)
of the Act. Our responsibilities under those 542 are further described in the Auditors Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Company in accardance
with the Code of Ethics ssued by the Institute of Chartered Accountants of India together with the ethical
requirements thak are relevant to our audit of the financial statements undar the provisions of the Act and the
Rules thereunder, and we have fulfilled ocur other ethlcal responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for aur
opiniom,

EMPHASIS OF MATTER:

o
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KEY AUDIT MATTERS:

Key sudit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed 0 the context of cur audit of
the financial statements as a whole, and in forming our epinion thereon, and we do not provide 8 separate
ppinion an these matbers,

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the Company as it is an
unlisted compariy.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREQN

The Compamy's Board of Directors is responsible for the preparation of other information. The other
infarmation comprises the information included in the Board’s Report including Annexures to the Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does nat cover the other information and we do not express any form
of assurance conclusion theregn.

In connectian with our audit of the financial statements, our responsibility is to read the other information
and, in daoing to, consider whether the other information is materlally inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If. based on the work wa have performed, we conclude that there is a material misstatement of this other
inforrmation, we are required to report that fact. We have nothing te report in this regard.

MANAGEMENT'S RESPOMSIBILITY FOR THE FINANCIAL STATEMENTS:

The Comparny's Board of Directors is responsibie for the matters stated in section 134(5) of the Companles
Act, 2013 [“the Act”] with respect to the preparation of these financal staterments that give a true and Fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including Aceounting Standards specified under Section 133
of the Act; read the Companies [Indian Accounting Standard] Rules, 2015 as amended.

This responsibility alse includes the maintenance of adequate accounting records in accordance with the
srovizion of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of approgriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material messtatemnent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Compary's ability ta
cantinue as a going concern, disclosing, & applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to fiquidate the Company or to cease
operatians, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process,




AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whata are free
from material misstatement, whether due ta fracd or error, and to issue an auditor's repart that includes our
opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Sas will always detect 2 material misstatement when it exists. Misstaterments can arise from
fraud or error and are considered material if, indiidually or In the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain prefessional
skepticisn throughout the audit. We also:

» identify and assess the risks of materizl misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficlent and apprapriate to provide & basls for our oplnion. The risk of not detecting
a material misstatement resulting from fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overnde of internal
conirel.

s (Obtain an understanding of Internal contro! relevant ta the audit in crder to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(7) of the Act, we are also responsible
for axpressing our opinion on whether the Company has adeguate internal financial controls with
refarence to financial statements in place and the operating effectiveness of such contrals.

s Evaluate the appropriateness of accounting palides used and the reasonableness of sccounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 3 material uncertainty exists related to events o
conditions that may cast significant doubt on the Company's ability to continue as a going cancem.
we conclude that a material uncertainty exists, we are required to draw attentlon in our auditor's
report ta the related disclosures in the financial staternents or, If such disclosures are inadequate, to
madify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditos’s report. However, future events or conditions may cause the Company to cease to continue
as 2 Boing cancern,

a Evaluate the overall presentation, structure and content of the finandal statements, including the
disciosures, and whether the financlal statements represent the underlying transactions and events in
a manner that achieves fair presentatian.

W communicate with these charged with governance regarding, ameng other matters, the planned scope
and timing of the audit and significant audit findings. Including any significant deficiencies in Internal control
that we identify during cur audit,

We also provide those charged with governance with & statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters
that may reasonably be thought ta bear an our independence, and where applicable, related safeguards.

From the matters communicated with those chargad with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current pericd and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure aboist the matter or when, in extremely rare circumstances, we determine that a matter should not
so0 would reasonably be expected




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

a

b

d)

e

Bl

As required by The Companies (Auditer's Report) Drder, 2016 issued by The Central Government OF Indla
In term of section 143 (11) of The Companies Act, 2013, we enclose in the Annexure-A herelo a statement
on the matters specified in paragraphs 3 and 4 of the said order, to the extent applicable to the company.

As required by section 143(3) of the Act, based on our audit we report that:

We have scught and obtained all the information and explanations which to the best of our knowladge
and belief were necessary for the purposes of our audit;

in our opinien proper books of account a5 required by faw have been kept by the Company so far as
appears from our examination of thosa books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Repart are in agreement with the books of account;

in our opinion, aforesald Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
camply with the Accounting Standards preseribed under section 133 of the Act read with Rute 7 of the
Companies (Accounts] Rules, 2014;

On the basls of written representations receved from the directors of the Company as on March 31,
2071, and taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
7021, from being appointed as a directar in terms of sub-section (2) of section 164 of Act;

Since the Comparny's turnower as per last audited financial statements is less than B=.50 Crores and its
borrowlngs from banks and financial institutians at any time during the year is less than Rs.25 Crores, the
Campany Is exempted from getting an audit opinion with respect to the adequacy of the intern al financial
controls over financial reporting of the company and the operating effectiveness of such controls.

With respect to the other matters included in the Auditor's Repart in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, a5 amended, in our opinion and to the best of our
information and according to the explanations given 10 us;

|, The Company had the following litigations pending as at the end of the financial year which may
impact its financial position on final disposal of the respective matters,

ir

P,

Mame of The Brief Facts of the Case Financial Impact
Party/Departmant

Micarmet Industries Suit Fited under Section 138 of the Negotiable 9, 74,260/
Limited Instruments Act, 1881




i, The Company did not have any long-term contracts including derivatives contracts for which there

wiere ary material foresesable losses,

iii, A5 at 31st March, 2021 there were no amounts which were required to be transferred to the

Irvestar Education and Protection Fund by the Company.

FOR AND ON BEHALF OF
5. M. SHAH B ASSOCIATES,
CHARTERED ACCOUNTANTS,

IRQJ G. BODLA
PLACE: AHMEDABAD PARTMER
DATED: 29™ OCTOBER, 2021 M. No, 126770

UDIN: 211267 70AAAAKR TS84



ANNEXURE-4 TO THE INDEPENDENT ALIDITOR'S REPORT

[Referred to in paragraph 1 under “Report On Other Legal And Regulatory Requirem ents’ section of aur
report of even date to the members of SHANTI INORGD CHEM {GUJ.) PRIVATE LIMITED on the financial
statements of the company for the year ended 31st March, 2021:

On the basis of such checks of the books and records of the company as we considered appropriate and
aceording to the information and explanation given to us during the course of audit, we further report
Ehat:

i. Inrespect of its fixed assets:

a) According to the information and explanatiens given ta us, the company is in the process of
compiling records of fixed assets showing full particulars including quantitative details and
situation of fixed assets.

b} As explained to us, the management in accordance with a phased programme of
verification adopted by the company has physically verified the fixed assets. To the best of
our knowledge, no material discrepancies have been noticed on such verification or have
been reported to us.

¢ According to the information and explanations given to us and on the basis of the
examination of the records of the company, the title deeds of immovable properties are
held in the name of the Company as at the balance sheet date

iL.  inrespect of its Inventories:

a) As explained to us, the inventories have been physical verified during the year by the
management of the company.

b) As explained to us, no material discrepancies were noticed an physical verification of
inventory as compared to the books of account.

iii. Loans/Advances Granted:

As informed to us, during the year the company has not granted any secured or unsecured
leans to any Company, Firms, Limited Uability Partnerships or Other Parties covered in the
register maintined under section 189 of the Companies Act, 2013 and hence other
matters related thereto referred toin clause 1l (a), [b) and [c} of The Companies (Auditor's
Report) Order, 2016 are not applicable. However, the company had in earlier years granted
unsecured advances to one party covered In the register maintained under section 183 af
the Companies act, 2013,

iv,  According to the information and explanations given to us, the company has not entered into any
transaction of the nature referred to in Sections 185 and 186 of The Companies Act, 2013 In
respect of any loans, investments, guarantees and security.

v. According to the information and explanations given to us, the company has not accepted any
deposits from the public within the meaning of section 73,74,75 & 76 of the Act and Rules framed
wvisions of clause 3[v) of the Order are not




vi,

Wi

vili.

wi,

Xiii.

i,

As per information and explanations given to us, the company is not required to make and
malntain the cost records and accounts as prescribed by The Central Government under Section
148{1) of the Companies Act, 2013.

In respect of Statutory Dues:

a} As per the information & explanations furnished to us, in our opinion the
company Is generally regular in depositing with appropriate authorities undisputed
statutory dues of T.D.5., GS5T, Employee Provident Fund, ESIL and other material statutory
dues applicable to it.  There has been no outstanding as at 317 March, 2021 of undisputed
liabilities outstanding for more than six months.

b) According to information and explanations given to us and so far as appears from our
examination of books of account, there were no statutory dues outstanding as at 31%
March, 2021 which have not been deposited on account of any dispute.

Accarding to the information and explanations given to ug, the Company has not defaulted in
repayment of loans or borrowings to Banks and financial institutions and payment of interest to
the Banks.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments)

According to the information and explanations given to us and based on aur examination of the
recards of the Company, the company has applied term loan abtained during the year for the
surpose for which it was obtained.

According to the information and explanations given to us, no material fraud by the company or
on the company by Its Officers or Employees has been noticed or reported to us by the
management during the year.

In our opinion and according to the information and explanations given to us, the company had
paid/provided managerial remuneration in accordance with the provisions of Section 197 of the
Companies Act, 2013 read with Schedule V of the Companies Act, 2013,

As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The Companies (Auditor’s
Repart) Order, 2016 is not applicable ta il

According to the information and explanations given to us, the company i In compliance with the
provisions of sections 177 and 188 of the Companies Act, 2013, where applicable, for related party
transactions and the details of related party transactions have been disclosed in the Notes to the
Financial Statements in accordance with the applicable Accounting Standards.

The company has not made any preferential allotment or private placement of shares or fully or
partly convertiple debentures during the year, clause [xiv] of paragraph 3 of The Companles
(Auditor's Report] Order, 2016 is not applicable to it during the year.

According to the information and explanations given o us,
non-cash transaction with directors or persons connec
paragraph 3 of The Companies (Auditor's Report) Ord
year.

o2 has not entered into any
Iﬁihe’fh d hence clause (xv) of
CsEnlicable to it during the

e



wi. As the company is not required to be registered under section 45-1A of the Reserve Bank of India,
1534, clause [xvi) of paragraph 3 of The Companies (Auditor's Report] Order, 2016 is not applicable

toit.
FOR AND ON BEHALF OF
5. M. SHAH & ASSDCIATES,

CHARTERED ACCOUNTANTS,

PLACE: AHMEDABAD e A JPARTNER
DATED: 25" OCTOBER, 2021 M. Na. 126770
UDIN: 21126770AAAAKBT584



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

BALAMNCE SHEET AS AT 3157 MARCH, 2021

FOR 8D ON BEHALF OF THE BOARD:

Bz e un

Codsd AW

pwmecron DIRECTOR
MANE!.IHH-MJ. M‘-I'EL AV AMISHKUMAR B, PATEL
(DIN:02724947) {02 724840

PLACE: AMMEDABAL
DATE: 28TH OCTOBER, 1021

AL PER OUR REPORT OF EVEN DATE

i AL AT ASAT
ﬁ'ﬂ. PARTICULARS Morte Mo u—fﬂ_!-]l 3L-Mar-20
Tl ECILATY AND LIABILITIES
1 SHAREHOLDER'S FUND
|#) Sheara Capital 2 63, G000 4, 60 0D
[h} Reserves ard Surphis 3 45553 BLE A2 G7 2BY
533,139,616 1,06,57.285
1 MON-CUBREMT LIABILITIES
{a) Lomg-Term Dormowings 4 15,113,703 015,503
(] Defermad Tax Liabiiities 3 2.080,3T0 -
&) Other Larsg Term Liabilities & 38, 78,275 554,17, 578
56,982,348 5.94,33.078
3 CLFHRENT LIABILITIES
{a) Shart-Tarm Barrawings 7 : -
1] Trade Payakies B
- Totsl Ostarding Dues al Moo Enterpeises and  Sewll Bi61,176 3,56,039
Enterprises i
. Tatal Gutstanding Dues of Credicrs Other Than Above 2,50,27,185 0721342
|2} Other Current Liakditlas 4 3706159 45,284,557
[} Bhort-Tarm Prosishons 01} 91,35,853 28,95, 240
43533274 10237618
TRTRL sy e i 18,35,35,339 16,53,37 560
. ASSETS
1 NON CURRENT ASSETS
{a) FIXED ASSETS 11
(i} Tanghle fesets 247,99 046 1,25,33.711
(i) intangible Assets 33695 =
14831641 1A8.37,641 4,25 95%, 711
(B} Men-Current investmsnty 12 §7.76.122 57.76,122
{c) Daferred Tax Assets [Net) 13 . 34.81,420
(e} Leyng Tarm Laans argd Advances 14 18,359,055 345,75,ELG
TIGEA1T 119,47, 158
1 CURRENT ASSETS
(a) Cusrrant InyRsimaents 15 9.57,659 21,45, 480
(B Inventaries 1& B4, 26,344 31,5024
(] Trade Receivabies ir 4,06.90,116 3/5,59,582
(i Cash and Cash Egquivabents 13 EE R E 4,37 502
&) Short-Tegm Laans and Advances 19 1A7.72, 755 26, 3T 450
i} Cther Currest Assels n 36,67, 144 38,217,753
7./08,20,580 4,56,47,112
INTER LUMIT BaLAMCES -
TOTAL g e 10,35,3%,338 10,03.27,580
WL SIGMNIFICAMT ACCOUNTING POLICIES & i
. OTHER ROTES OM FINANCIAL STATEMENTS 29

FOR 5. N. 5SHAH & ASSOCIATES




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2021

Mote
T PFREVIOLS
SH. PARTICULARS 4 00] BRI
ND, R5. YEAR
I Revenus From Operation 1 14,15,64,857 13,07,23,737
i, Cther Incomsa 22 20,596,147 12,60,318
i, TOTAL REVENUE 1 +1] 14,36,63,004 13,15.84,055
I EXPENSES
1 Cost of Materials Consumed 13 T.05, 48,025 6,63,99,604
2 (hanges in Inventories of Finished Goods & Wark-in-Process 24 13,53,441) 8,260,653
3 Employes Benefit Expensas 25 7523283 7331619
4 Financial Costs Zh 16,88,155 14,81,659
5 Depreciation and Amortization Expenses 7 66,110,452 11,7500
& Other Expenses 28
Manufacharing Expenses 134,32 845 112,681,532
Administrative, Selling & Other Expensas 244,75, 795 1,80,10,958
3,79,08.601 2,92, 72,151
TOTAL EXPEMNSES 12,37,2511% 11,23,86,773
v Profit before exceptions! and extraardinary items and tax (1] 1,69.37,888 1,05,97,281
W, Profit Before Extracrdinary Items and Tax (W - Wi} 1,99,37,B6E 1,95.57.281
Vi, Extracrdinary Items [Profit on Disposal of Fised Assets) 3,48,00,031
Vill,  PROFIT BEFORE TAX (VI - VII) 5,47,37,919 1,95,97,261
Ix, TAX EXPEMSES:
(1} Current Tax [91,36,253) (26,35,280)
Less: MAT Credit 4,47,704 26,35,280
(2) Deferrad Tax (33,917,790 24,971,420
{1, 20,80,540) 24,91 430
. Prafit{Loss) for the period from continuing operations (Vili-0x) 4,26,56,578 2,20,88,701
Xl Eamning Per Equity Share:
{1} Basic Tedv 3344
|Z) Diluted 76,17 19.44
X, SIGHIFICANT ACCOUNTING POLICIES & 1
Xl OTHER MOTES ON FINABMCIAL STATEMENTS Fat]

FOR AMD ON BEHALF OF THE BOARD
SHANTI INDRGO CHEM (GLJ) PRIVATE LIMITED

Fer, SHANTI INORGOCHEM (GU1J) PVT. LD,
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SHANTI INORGO CHEM (GUI) PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENMDED 315T MARCH, 2021

indirect Method [Armaunt In Rs.}
i, Year Ended Yaar Ended
M, Particidars 31-Mar-21 FI-MWar-20
=R CASH FLOW FROM OPERATING ACTIVITIES
I et Prafit Before Tanation 547.37.919 1495497 2681
Bejustrmerds for
Bdd : Depreciation G, 100, 453 7L75078
Intarest Expenses 9,33,405 13,765,259
Liss on Sale of Fasd Azsets 138,652 -
Ly ; Intanest [rdame 197,616] {78,331
Dividesd Ineaeme [28,Ba5] (3,710)
Proftt on Sale of Shares [17.06,133) [=92,877)
Prafit on Sale of Fooed sty §3.48,00,031) -
Rant Income {1,80,000 {7,00,645)
M Gperating Frofit before Werking Capital Changes 2,56,07,584 1,72,73,595
Adpsstments for
Ligs:
Inereass in Trade Receiuabios [1.01,50,634) (55,94 285)
Increasa in lreailaries (2,37 250 :
Ircroase in Other Current Assets [#,B1,567)
Ircreass In Short Term Leans & Advances (1,21,.35,295) -
Decrease in Long Term Liabilities 15,25, 39, 300) -
Deorease in Trade Payablos - (760,567
Decreate in Dther Current Liabilties {95,175} (3,78,371]
Add:
Increass in Trade Payables 6, 10.005 .
Decrease in Irertorics - 4GB AL
Decriease in Othar Current Assets 127,162 -
Decrease in Long Term Loans and Advances 10,56, 660 -
Decreass in Shoet Tarm Loans snd Afeanoss - i 56,157
il Cash Gersrated from Operations (387,35,972] 205,082,774
Lass  Incedne Tanss Pald (Mat of Refund] (21,54, 303} | 26, 000)
n Cash Flow Before Extracrdinary ftems 13,18, 90,225} 1.006,46, 779
Less | Extraordinary Hems -
W Maet Cash from l:lplfﬂirl.! Mectiities (A {4,158, 90,225) 2,06 46,719
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fiued Assais [B3,B4,341] 119,53,315)
Proceeds from Sale of Fiked Agsats 5,26,49,300 -
IrsRitmanTs In Sharas 111,71,906] 52,146,260
Proceeds fram Sale of vestments GE, 15,820 16,18 B8
Irtarest incame 97616 78,321
Rent Income 180,000 700,545
Cividersd Ingame 28,665 337210
Mot Cash from/|Used In] Investing Activities (B) 5,21,35, 154 [8743.74)
€ CASH FLOW FROM FINANCING ACTIVITIES
Aepayment Bank Barrowings (Terms Loans) {35,36,139] 157.37.408)
Repayment Bank Borrowings (Vehicle Loans] (9,759,823} [7.43,774)
Procends fram Bank Bormowings Wehicle Losns| 17,593,000 12,30, 761
Repaymaent Bank Borrowings [Warking Capital) . |58,55,340]
Irterest Paid {8,33908) [13,7E 280}
Met Cazh from/{Used In) Financing Activitias i) [57.56,420) i1,14,28 051}
Mat Incroase/[Decrease] in Cash and Cash Equivalents 64,8%,501 3,09 985
Cash and Cash Eguivalents #1 the Baginning of the Period §,37,822 5,27.8348
Cash and Cash Equivalents at the End of the Period 74,265,323 9,37,802

As par our report of even date attached

FOR AMD Of BEHALF OF THE BOARD

SHAMNTI NORGD € &) FRIVATE LIMITED
For, SHANTI Imiit d

QEI EHE%UJ} P,‘u'?jLP
Qdde m

DIRECTOR DIRECTOR
MAANOISHAL ), PATEL AVANISHKUNMAR M. PATEL
[DIM:0z 724547 [Din: 02 724040]

PLALCE: AMMEDABAD
DATE: 29TH DCTOBER, 2023



SHANTI INORG CHEM (GUJ) PRIVATE LIMITED

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

a) | Accounting Conventions:

The Financial Statements of the ;T'.umpan}' are prepared under the historical cost convention on
acerual basis of accoumting  and in accordance with the mandatory accounting standards issued by
the Tnstitute of Chartered Accountants of India and referred to in section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and generally accepted
accounting principles in India. The sccounting policies not referred to otherwise have been
consistently applied by the Company during the year,

b) | Use of Estimates

The preparation of financial statements in accordance with the GAAP requires management to
make estimates and assumptions that may affect the reported amount of assets and liabilities and

disclosures relating to contingent lizhilities as at the date of financial statements and the reported

amounts of income and expenses during the reporting period. Although the financial statements
have been prepared based on the management's best knowledge of current events and
procedures/actions, the actual results may differ on the final outcome of the matter/transaction to
which the estimates relate.

) | Fixed Assets:

Fixed Assets are stated at cost of acquisition/constroction (less Accumulated Depreciation, if any
except land). The cost of Fixed Assets comprises of their purchase price, including freight, duties,
taxes or levies and directly attributshle cost of bringing the assets to their working conditiens for
their intended use. The Company capitalises its Fixed Assets at a value net of GST credit
received/receivable during the vear in respect of Capital Goods. Subsequent expenditures on Fixed
Assets have been capitalised only if such expenditures increase the future benefits from the
existing assets bevond their previpusly assessed stendard of performance.

The carrying amounts of items of Fixed Assets have been eliminated from the books of account on
disposal and the profit/(losses) arising from the disposal are recognised in the Statement of Profit
and Loss of the period.

d) | Depreciation

The Depreciation on Tangible Fixed Assets is provided on straight line method for the period of
acquisition/construction i.e. from the period from which such assets were available for their
intended use on pro-rata basis on the basis of useful life of each of the fixed assets as per Schedule
11 of the Companies Act, 2013 and in the manner specified in Schedule I of the Companics Act,
2013 except land and other related development on that land. The plant & machineries are
depreciated at the r.ates applicable to/&0 ut_i!df:i'.q\g,}

rocess plant for the period for which

DIRECTOR



respective plant & machineries were available for use.

As at the beginning of the financial year, the management of the company had assessed the
useful life of each of the fixed assets on the basis of technical specifications of the respective
assets and had determined that the estimated uwseful lives of fixed assets will in all
probability be as per Part-C of Schedule-11.

The amount of depreciation for the vear on the tangible fixed assets having residual useful
lives as at the commencement of the year as per Schedule I1, has been derived by subiracting
five per of the original cost of each of the assets as salvage value from the carrying amount |
respective assets as per the books of account as at the commencement of the year and the
cost of acquisition in case of assets acquired during the year and such remaining carrying
value or cost has been depreciated over the remaining years of useful lives of assets.

In respect of tangible fixed assets having carrying values as per books of account but whose
residual useful lives are over as at the commencement of the year, the carrying values of
such assets have been adjusted to the opening balance of retained earnings and hence no

depreciation is provided on such assets.

Inventories

Inventories of Raw Materials and work-in-process have been valued at cost. Finished Goods have
heen valned at cost or net realisable value whichever is lower. Costs in respect of all items of
inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the
purchase price including duties and faxes, freight inwards and other expenditure directly
attributable to the acquisition, The purchase price does not include GST credit availed of by the
Company during the year, Work-in-process includes cost of Raw Materials and conversion cost
depending upon the stage of completion as determined by the management, The cost of Finished
Goods includes cost of conversion and other costs incurred in bringing the inventories to their
present location and conditions.

GST

The GST has been accounted on supply of goods in accordance with the law relating to GST.

Retirement Benefit

The Company's contribution to Provident Fund & ESIC is charged to the Statement of Profit & |
Loss of the year. No provisions for gratuity, leave encashment are made and are accounted for as
and when paid.

h)

Provisions, Contingent Liabilities and Contingent Assets

“The Company recognises a provision when there is 2 present nh]igar.in:m as a result of a past event

that probably requires an outflow of the Comip
reliable estimate can be made of a‘he amogir

Far SHANTLNORCOSHEN-GHS




liahilities is made when there is & possible obligation that may, but probably will not, require an

outflow of resources. As a measure of prudence, the contingent assets are not recognisexd,

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognised sale of Goods
when it had transferred the property in Goods to the buyer for a price or all significant nisks and
rewards of ownership had been transferred to the buyer and no significant uncertainty existed as to
the amount of consideration that would be derived from such sale. The recognition event is nsually
the dispatch of goods to the buyer such that the Company retains no effective control over the
goods dispatched. Income from investments, where appropriate, is taken into revenue in full on
declaration or receipt and tax deducted at source thercon is treated as advance tax.

Income from investmentis/security deposits, where appropriate, has been taken into revenue on
receipt/credit of the same and tax deducted thereon 1s treated as advance tax.

|

il

Foreign Currency Transactions

The transactions in foreign currency have been recorded using the rate of exchange prevailing on
the date of transactions. The difference arising on the settlement/restatement of the foreign
currency denominated Current Assets/Current Liabilities into Indian rupees has been recognized
as expenses/income(net) of the year and carried to the statement of profit and loss.

k)

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the bommowing of
funds have been debited to the statement of profit and loss for the period.

1}

Taxes on Income

The Tax expense comprises of current tax and deferred tax. Provision for current tax is made on
the estimated taxable income and at the rate applicable to the relevant assessment year under the
Income tax Act, 1961 after considering the available credit of taxes paid in earlier year on the
basis of hook profit of those years, Deferred income taxes are recognized for future consequences
attributable to timing differences between financial determination of income and determination as
of income as per applicable tax laws.

m)

Sepment Reporting

The dominant source of income of the company is from the sale of varicus chemicals which do
not materially differ in respect of risk perception and the return realized/to be realized. Even the
geographical environment in which the company operates does not matenially differ considering
the political and economic environment, the type of customers, assets employed and the risk and
return associated in respect of each of the geographical area. So, the disclosure requirements

[T Al are not applicable to the company.




n) | Investments
[ Investments that are intended to be held for more than a year from the date when such investments
were made, are classified as long term (non-current) investments. The long-term investments are
carried at cost of acquisition. All other investments are classified as current investments and are
carried at cost.

o) | Earnings Per Share
Basic earnings per share are calculated by dividing the net profit for the yvear attrbutable to equity
sharcholders by weighted average number of equity shares outstanding during the year.

For the vear ended

PARTICULARS 31" March, 2021 | 31" March, 2020
Net Profit After Tax for the period (A} 4,1-5 56,979 2,20,88,701 |
Weighted Average Number of Shares (B) 636,000 636,000
Basic and Diluted Earnings per Share (C) (A/B) 76.17 10,44

p! | Debtors of Sale of Goods & Advances for Capital Goods
The company has initiated actions in the earlier vear for recovery against the doubtful
debtors amounting to Rs. 9,74,260/- (Previons Year 9,74,260/-). Though the company has
initiated actions for the recovery, in view of the management of the company, it is most Llikely
that the company will be able to recover the amount from the doubiful debtors at the value
at which stated in the financial statements and hence the company has not made any
provision against the doubtful debts of Rs. 9,74,260/-.

q) | Related Party Disclosures
As per AS-18 “Related Party Disclosures™ issued by the ICAL the disclosure of transactions with
relate parties as defined in the accounting standard has been given as under:
A, List of Related Partics
Entities in which managerial personnel/relative of key managerial personnel have significant
influence
Bodal Chemicals Limited
Bodal Chemicals Trading Private Limited
Key Management Personnel
Mr. Manoj J. Patel-Director
Mr. Avanish M. Patel-Director

For, SHANTI INORGOGHEM [GL LTD,

0ep



Relatives of Key Management Personnel

Mrs. Saroj M. Patel

Mrs. Suhani A, Patel

Mr. Suresh J. Patel

B, Transaction with Related Parties

Nature of Transaction Name of the Party 2020-21 2019-20
Mr. Manoj . Patel 600,000 &,00,000
Director Remuneraon | Avanish M. Patel 5,00,000 9,00,000
Mrs. Saroj M. Patel 3,040,000 3,00,000 |
iy xpeare [ Mrs. Subani A, Patel 300,000 3,00,000
Purchase of Goods Bodal Chemicals Limited 1,49 36,7459 4,456,290 831
Sale of Goods Bodal Chemicals Limited 1,87,30,344 1,17,.20,614
Purchase of Stores Bodal Chemicals Limited 54635 NIL
Sale of Fixed Assects Bodal Chemicals Limited 548,604,432 MIL
s Bc_rdal Chemicals Trading
Private Limited 1.41.600 4,24 800
Advances Received Back Mr. Suresh J. Patel 12.00.000 NIL
br. Manaoj J. Patel 49 800 (Cr.) 49 B00 {Cr.)
Mr. Avanish M. Patel 74,800 (Cr.) 74,800 (Cr.)
Outstanding Balances as at the | Mr.  Avanish M.  FPatel-
year end-Remuneration/Salary | Expenses 12,968 (Cr.) MIL
Mrs. Saroj M. Patel 24 800 (Cr.) 24,800 (Cr.)
Mz, Suhani A, Patel 24 800 {Cr.) 24,800 (Cr.)
Outstanding Balances as at the
year end- Advanees Received
Against Sale of Fixed Assets | Bodal Chemicals Limited 18,78,275 (Cr.) | 5,64,17,575 (Cr.)
Oatstanding Balances as at the
year end-Advances Given Mr. Suresh ], Patel 14,61,270 (Dr.) 26,61,270 (Dr.)
Outstanding Balances as at the
year end-Purchase of Goods | Bodal Chemicals Limited 32,01,928 (Cr) | 1,26,73.591 (Cr.)
Outstanding Balances as at the | Bodal Chemicals  Trading
year end-Sale of Goods/Rent Private Limited 6,01,650 (Dr) 4,69 800 (Dr.)
Income Bodal Chemicals Limited 13,5140 (Cr.) 2555177 (Cr)




Extraordinary Ttems

Extraordinary items are income or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities of the enterprise and, therefore, are not expected to recur
frequently or regularly.

The company has disposed off its industrial land, factory building and plant & machinery at plant
located at Piludra, Dist.: Bharuch during the year. The transaction being of the nature clearly
distinet from the ordinary and routine business activities of the company and not expected to recur
frequently or regularly and accordingly has been identified as extraordinary item within the profit
& loss statement, The resultant profit on the disposal has been disclosed separately as
extraordinary item in the statement of profit & loss of the current yvear period in the manner that its
imypact on current profit or loss can be identified.

For, SHANTI INORGUCHEM f:ﬂ!:flt PYT, T8,



SHANTI INORESO CHEM (GLU) PRIVATE LIMITED
Motes "17 t0 " 29" ts Accsunts Bor the Year Endesd 31 Maech, 201

MOTE 2 :SHARE CAPITAL

SR. a5 AT
RO BARTICULARS 31-Mar-21

AS AT
IL-Mar-20

ECQUITY S*ARES
.1 AUTHORISED
F50,000 Sharws of Ry, 100 gach ot par T 00,000

|Previous Year 750,000 Eguity Sares of Rx 1= sack)

1.2 lssusd, Subscribed and Paid Uip Capital
5,360,000 Shares of Rs. 100e each fuly paid un §3.E0,000
|Pemvicass Year 5,35 000 Shares of fs. 10/'= each fully paid up)

TOTAL i mas wme 63.60,000

1.3 Reconcllislios of Mumbar Shares Dutstanding at the beginndng and at the end of the perisd
[hosranifing 3 af the baginning of tha yaar .36 (00
Acld: Shares imaied as fully paid up for consideration s cash -

Cutztanding as at the End of the year B36000

2.4 Dotais od Shareholder Holding 5% or More Shares in (52 Company

75,000,000

£3, 0,000

63,560,000

6, 35,0000

Marre of the Shareholder i 91 16t Mareh, J02L
Hool Tl Foidig

As at 3Lse Marnch, 2020

Mo, o Sharwe

% of Totsl

Nr, B anea] Pated 5,530,520 B3ALR
Fr, Ananish Patol 1.05.500 1655%

MOTE 3 : RESERVES & SURFLLIS

5, 30500
105,500

FlAM
15550

i AR AT
R, FPARTICULARS a1Mar-21

5 AT
A2-Mar-20

1.1 Securities Framsam Risang
Emlarcs g A% the heginning of tha year 20,40, 006
Adel; Addnions during tha year -
l.EI-I-:'n'-"I'Il]rI'l'IE-'h"EEULIﬂi{ll'II Auring year =
Balanos as a8 1he end of the yaar 20,40, 0000 250, 40,000

3.2 Profit & Lowe Stabamant Sesplus
Balence ps = (ke beginning of the year (187 A2 TES
Add: PoBaiToss) during tha year &, 26 55 972
Legs: Pricer Parod ITaws =74
Lems; fgetrrent sagarding Dvpreciaticn Fund
Less; Short Prowision of Earler Yaars Wafl. (4]
Batance Carried ta Balance Sheat 359,1351G6

0,60, %8 615

Far EHH“lHﬂRGﬂﬂHEH I,GJEJ pyT. LTD.

oiRECToR

1, 3040000

405,00, 140
& 20,88, 01
(179,033
(61,144]

4, 30,40.000

(187 A2, T15)
43 ATIES




METE 4 - LOME TERM BORROWINGS

W AT

SR A5 AT
|_H|:|. FARTICULARS 31-Mar-3 F1-Mar-20
kL SECURED
1 TERM LOWNE
. indiad Bank - 15,17,323
[Pt el Sancuriny)5-1
[Guarartesd by Drectars|5-2
[Terms of fepayment of torm loans] 5-3
. 2 YEHICLE LOAMNE
HOFC Bank Lirmited-5-4 10.,55,531 14,98 180
[Tayota Innowe Crysta Lean|
H2HC1 Bank Limied 55 8,354,172 -
{Kla Car Lesan))
#otak Makindra Prime Limiied 5-5 s -
|\ermia Car Loan]
TOTPL i o i 18,13,703 0,15 501
&g Sggurnd by Hypothication on Residential House of Direcbar M. Wang] Patel stuated st Bopad, Shmedansd
[ Fntira Tarm loans seoored by personsd guamntees of the directors of the comparsy,
G2 R=paskle im 120 menthly instaliment of &5, ZA0,002- including ingeresl.
G4 Repayble in €0 merdhly installment of Bs, 46908 induding inoran.
55 Repaybie m 36 moenthly installment of As. 560580 Induding Intsrast.
=] Repaykie in 86 moethly installmant of As. 57,881 inchucieg inlenest.
WOTE 5 : DEFERRED TAX LIASILITIES
: A% AT H5 AT
i:‘u. PARTICULGAS 31-Mar-H 31-Mar-20
Openirg Balisca = =
Defered Tax AssetafiLiabdities) Relsting to
Crepracition on Fied Assars -
Less: Get off Againgt tha Deforred Tax Liabilities [24.91420) -
AR ]
TOTAL e e =om LT R =
NGTE 6 : OTHER LONG TERM LIABILITIES
3 &S AT BS AT
|:EI. PARTICULARS 3-rpr-2l 11-Mar-20
Aclummoe Apsinit Sake of Fiag Assels o e 554,17,575
TOTAL waais e s A2 70,275 56,17 575
WOTE 7; SHORT TERR BORADWINGS _
ER, A% AT a5 AT
[Tal FPAATICULARS 31-piae-13 31-8ar-20
g —
1. SECURED
Loans repayable on Demand
Warking Capital
Froim Banks

Fram HOFC Bank

{Matura of Securny)*
{Guaranteed by Direcor ™
{Tarms of Repaymeng) ***

fefure Mote 4

First & Excluchic charge by way of Hypethecation of $tock snd Book Debls of & of The company

Wioekng Copial Repayaiie on Demard.

For, SHANTI INORGOCHEM (GUJ) PVT. LT,

RADY

Tﬂh!




MOTE &: TRADE PAYASLES

F. A% AT A% AT
N, PARTICULARS 31-Mar-i1 31 -mar-20
1 Sundsy Credinors for Goods
Wi & Smad Enmarpriees 551,176 86, 0A%
Orhers 145,53 569 144 0n Er
2 Sursdry Creditars far Other Expensas 14.14,750 1863 V58
1 Suymgdry Craditors far Capital Goods 00, D T.00.000
4 Sussdry Craditees far Packaging Exponses 2.8 A5H 5,56, 235
£ Sundry Credicrs far Tiarsportation Expansas 34 5519 154,047
& Adwance From Customers 25,21 BS(r 532816
TOTAL o e s 1,16 88 361 230,77, 781

MOTE: DLIES TOMICRD AND SMALL ENTERFRISES
Thie Compary has dues outitarding 25 3l the repoeming date [0 certain supiiers registersd under Micrg, Small and kedium Enterprises Developanen Act, 2006

I'RISRE D Act’]. The dlsdosirps grofsasd® b5 Ehi il MSRMED A, 200G are a3 fabiows:

| L [+0 FPARTICULARS

A5 AT
E3-Mar-11

BEAT
I1-Mar-30

The pricsipal 5 PaSaint remaieing unnaid to any suppiior 22 the end of the year.

intered dos s clefred rempking unpaid to sy supplier at the end of the
Pear.

The srmount of rierest gald by the cempgany In tairs ol section 16 of the
MISMIED Act, 2008, slong with the Enount of the paymeant mada o the
suppliers beyond the appointes day during the year,

Thir amount of imterest due and payable for the pedod of delsy in making
agend [which hawe heen gaid bat beswand the appointed dey durng the year]
brut withsaut AddEng Tha inteeest cpadied wunder the MSKIED Act, 2006

The sraunt of inberest aceresd and remening unpaad af Tha and of acoounting
e

The amount of further Wferest reraining due anid payabls aven in e
succeeding years, untl much date when the interest dusd above are achuslly
paid 1o the small enterprises, for the punpose of dissliowarce ol & deduiaibla
RN ST under section 23 of the MSAED A, 006,

For, SHANTI INORGOCHER (GILILEVT. LD,

66,5176

el 1,176

56,039

FA 509




MOTE 9 OTHER CLRAENT LINRILITIES
Fn. AS AT AS AT
MO, PARTICULARS 31-Mar-11 J1-Mtar-20
——
] Carmrent Maturities of Long Term Debis
< SECUSED
1 TERM LDANSY
Inchigired Bank 15,10, 743 35,29,619
15,10,743 15,310,743 335,815
2 WEHICLE LOANS
- HOFC Bank Limited 4,38 545 358,47
{Tongoria Innovs Cryssa Car Loan)
PCRCT Bamil Eimbbead B TE.5EE L
- (Kla Car Loar]
Katak Mahindma Primo Limited 211,713
{Werra Car Loan)
E0V1E, 214 B 0560
L[] Other Payables-Statwiary Liabilises
Fravident Fued L 337,458
HE5IC PRiyaiaie 0,779 7,851
Professicnal T 500 4, 0KK]
-TLET.LE, 39,344 33,881
- LT Bapakle - 144,228
- DGST Pagable A, S0 18,474
- 85T Payabls A4, 50 JEATA
1,79,202 1aarr
TOTAL 1oy vmme e 108,150 &5, 14,557
& pefer to Mote No. 4 For Securky Offersd, Terms of Repayment and Guareees Glpen,
NOTE 10 SHORT TERM PROVISIONS _
ER. A5 AT A5 AT
MO, PARTICULARS 31-Mar-21 31-Mar-20
Prow¥lskan for Inoome Tax-Lurnent Tax g1 wn Eny 28,535,280
TOTAL e vrees e U136 REE 26,05, 200
MOTE LE: NON-CURRENT INVESTMENTS (LOMG TERM| _
|-5~‘L H5 AT S AT
v FARTICULARS JF-Mar-il 31-Mar-Z0
— - —
Invesiment in Godd a0l 534,70,122
TOTAL coes mrrr o 5776123 87,76,11%
WOTE A% DEFERRED TAK ASSETS
. AS AT A5 AT
M FPARTICULARS F-Mae-2l Ji-Mar-20
' Opering Bakncg 24,5120 '
Less: St off against the Deternad Tas Liaskilites [24,31.430]
Dwferrad Tax Assetsf{Liahiiies] Relating to
Dprecation on Feod Asmets . |35, 04, 55
Unabearbad Pusirsss Lossa s Desracagion s 45,93, 370
|24, 91,230) TE 2L A0
TOTAL . s s - 3451 420
MOTE 14: LONG TERM LOANS & ADVARCES
F. A5 AT AS AT
' PARTICULARS 31-Mar-21 31-Mar-Z0
1 SECUSITY DESQHTS
Depost SARTIS LR TS 118,545
1 Adwvarces Unsetured, Corsidened Good
Dok o Dirw o e s Al atians ol Dérectans 1441370 3E.B1,270
19,85, 995 35,709,616
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MOTE 15: CURRENT INVESTMENTS

lsl. A5 AT 5 By
MO, PARTICULARS Ei-far-24 IL-Mar-20
L INVESTRENTS 1N SHARES [ ORAOTED-AT COST]
- Imwessrmands in Egudty Shares of Listed Cormpaniag EREFALL) A0, 04D
(Market Yalue B3} 12 ET B4 1%,60,555%
. INYESTRIENTS | M AUTUAL FUNDS | QUOTDR-AT OOST)
- IBFC hacney Liuid 9P pitial Fund 25,000 2500
TOTAL o e §,57.599 T iGA5480
MOTE 15! INVENTO®IES
: LU A5 At
En., FARTICULARS 31-Mar-21 A1-Mar-20
i Irwamicries taken as Phraicilly verilied, valued and certidfied by the managemint of the company
1 Faw Matedals BO3,303 15,159,414
3 Work-in-Process £ 07,945 1,201,893
5 Fevihed Goods #1,15,096 15,48, 707
34,206,344 3189014
[Bmor b, 1]8] an Significant Accounting Pelicis for Mathod and Basss for Valuation of lererories)
n Detailz of Raw Malerials
Sodda Agh Light - 3T 5325
Sudgtur - 400 008
Amonia FEARS 1,405,300
) 390,088 43300
Cavustic Soda Flakes FREREN 5850000
Cavstic Soda Lye 2.56,303 312,285
585 Sobution - 35,604
§,03.303 203303 15,19.414
Fniportad - .
Indigenous & 03 303 1515414
F,03,303 15.15,414
i Detalls of Work-inFrocews
SaeEs Salution 28000 -
Soda Ash Lig - 14,550
Caustic Soda Flake -1 a1,353
Caustic Soda Lye-¥# 43,000
Sulpihur - 28,543
AEE a5
SRABEESES Crude e r ] TS0
LT
5 07,946 1,20,893
. Datalls of Finlsked Soods
5.8.5, Powder 571,208 -
5.B.5.Ligaar (A5 [5) . 1,777
5.B.5. Solution 3,544,338
SRAES Powdar/SMES Ligueer e 4 a
BES 51325 170,398
211505 15487
TEFTAL o i oo B4, 26,344 a1,89,014
WOTE 17 TRADE RECEIVABLES
LR, A5 AT A5 AT
M. PARTICULARS 31-Mar-Zi 31-Mlar-20
n Unsecared Bl Considersd Good
Outstanding for a pericd Less Than Sx Months §.EL TR 2AT LBE 50,345
fiutstanding for o pariad Exceatfng S Months - -
(From the date from which thiy Bacame dee for payment)
A.83,73,2R7 LESEN345
i, Uinsacurad 2o Considered Dowbiful
~Dutitanding for a period Exceeding Six Manche EL 9,74,250
{Fram the date from which they became dus fer parprrEnd)
Less: Alcrancs for Bad and Doubths! Debts -
o.74 250 894,260
. Unsecured But Canilderad Good
Cutstanding Tor B sericd Less Than 3k Months
Companies in Whick Cinedoes Intenetad 13,493,658 30,34 577
i ' LT
For, SHANTI INORGOCHEM (BUJ PVTLLTD, —




IOTE 18: CASH & CASH EGAIVALENT

LN A5 AT A5 AT
Luu. PARTICULARS Fi-Mar-21 Bi-Mar-20
1 Balance with Danks
- Im Currers Accoun b/ Behit Balance in CC Actount EALED, 45 3,90415
ir FO Accrant (eecs Lhen 12 Months Maturiy B A0S Al
E5,43, 587 4,567,008
2 Cash an Hand 4,83, 116 453,828
TOTAL wsir san sass 7426323 37 A2
CHOTE 19: SHORT TERM LOAKNS & ADVANCES
SR, A5 AT A5 AT
MO PARTICULARS B1-8ar-31 Hi-Mar-20
. Linsecured But Consinernd Good
L Sandry Lanns & Adwances 1.00.63. 853
. Oabhers-Aduances Recelvable in Cash or n Knd
Short Term Depasts 8,500 4,500
Surdry Bebit Balances-Dur From Directers - 2,240
Suredry Debit Balances/Receivables 45 22 EAT 497,500
Surpdry Advares 1o S 1,771,750 1,088 758
A7,04, 852 6,37 450
TOTAL vt e e 47,0832 1,477,755 26,37 460
NOTE 20: OTHER CUIRRENT ASSETS
58, A% AT A5 AT
M, PAETICULARS 31-Mar-X1 31-Mar-T0
1 Unsecured and Conpidarad Goad
Adv. Tax, T.05T.C5 B Sell Assesument Tax LT &7 538500
WAT Credit Aysdable #,A2 284 36,35 250
Excoss VAT Adiesement Tax Fald {Refund] 54,6RE z
G5T Receivabis 3,9,008 5§,11,354
35 86,155 b8
2 Fro- Faid & Other Advarces For Expenises 81,118 143,580

i — wgn

Far, SHANTI INORGOCHEN



FMOTE 21: REVENLUE FROR DPERATIONS

ﬁ AMOUNT AMDUNT PREVIOILIS
' PARTICULARS R5. RS. FEAR
A SHLE OF PRODLICTS
Ealas 15,73,21.223 15,58, 31,448
Add; Fraigst On Sales . 32,085
ackdf]Lesy]; RateOusity HecountfSales Relurn (RS A28 (2%,40,831)
Less: GST o Sales 11,51,25,335| (203,117
14,12, 30,458 404 75505
Dietails of Sales O Goods |Met)
Class ol Gonds
S8.5 Liguar 4.25,02,3%E B.80.53,995
C.B.E, Pawdar 2,040, 79,500 1.47,44, 450
EWIBE Possd g 1,04,15,BRE 150,61, 100
Amrecnium B Sulphite &1 6,A4,09¢ 340,95,453
5.B.5, Solurian 64, 48,178
Eadiuns Sulgihite Powdar ; , 20,50
14,13, 30458 B30T 505
;8 OTHER OPERATING INCOME
Expart Duty Drawhack irndorms 5,34,355 44,233
TATAL v voens e II,LI-_.'EI.B-!I!' 18.07,28,737
NOTE 2: OTHER INCOKEE
Ii_ﬂ- ARDUENT AMDUNT PREVIOUS -AJ
MO PARTICULARS 1o R&. YEAR
1 Interest Ircome Bank FON (XTS5 3,908
2 Irberest Ircome On Inceme Tas Befund 17569 E2,4B0
B O Inbemeat Intoime 74 BES: 4,533
4 Myidend intome 2B RS 3,210
L Bant lasome 1,580,000 TI0 R4S
& Foreipn Exchange Bake Diffesencs (Met) 24, 0na 255979
T Sradry Dbt Credit Balanos Written aff{met) iRtk 114,074
B #rofit on Sake of Shares 1705133 3 377
9 Other Income 1 EER 15,2683
20,598,147 13 0,318

Far, SHANTI INORGOCHEM
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ROTE 23; COST OF MATERLALS CONSUMED

For, SHANT! INGRGOCHEM (L) PVT, LTD,

-

ﬂi AMOUNT AMOUNT FREVIOILIS
; PARTICULARS RE. RS, YEAR
L RAW MATERIALS CONSLIBMED:
. DOpaning Sreck 15,158,814 1151 573
Sfudd : Furehagay (MNatl 7,0s3,19, B35 6 TRLES LTS
Lirsa: Ratny/Criality Dfferance {11,85,132)
Ligi: Aawr Matedals Saley |1,B7,920| (20,558
7.1 51,329 &.79,19.018
Less ; Choxing Binces |8,08,303| [15,15,214)
WO ARG b,63,5% B0
Details of Rrw Metesials Consumed
Class of Raw Materials
Seeda Bush Light 54,53, 835 230,55 005
Sulphur B 24, BGG 80,85, 07
Sulghur Cloxdde e B B 51,5061
Caustic Lyo 16,57 114 =
Caustk Soda Ly 4550, 053 S LA ERE
Caustic Patash Fakes 34256 -
Caustie Sod0a Rakes 14855 448 TL.BL 50
Soilum Sulphite Fowder T 4,0, 750
Sadium Suiphite Solution TN
SMBS Mot . 781,500
Sodium Bi Fuiphite Powik” 26,5500 7,17,500
Sodium Bi Suiphite Soluckan a4 88 507 FEREES S
Amrnad i B Suknhine 3,k5, 250
Pigamcl-474 1,851
Anhydreus Amirords 1,38,33,004 £9,70.051
Sidlo Sulphie L ae . 15,3339
Sl phaasie A 28,639 72,035
7,09, 48,005 6,53 95,604
[retails of impanted & indigencus Materials k. Airing k]
tmported . Ty b F e
indigenaus 7.08.48,035 1D0L00A &6, 50, B4 L00.00%
¥,.0%,48,038 100.00% 53,509,604 L2, D%
TOTAL — . . ' 7,09,88,005 B63.99,608
MOTE 24 VARMTHIN IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS = = _ =
i, BiRCREASES CLORING CPENING INCREASES
MK PARTICULARE [DECREASE) STOCK STOCK |D'EEH:E|||5-H
« Dioging 3tock Finlshed Gooos 21715 0% 1,15 095 '.IEAE.TIET b dEg
Closing Stock af Waork in Proosss L0 San 0T Ba5 1,320,453 ER N
TOTAL coxs e vomen 041 26, 11,041 18£8, 500 963441
Less: Dgerding Stock af Finlshed Goods {1548, 707
Lesk: Dpening Stock of Wiork in Procoss 11.70,833]
|16, bS50
17,16,154]
Prevvius fear.... 16,68,600 24,596,253 8. 26,0531




NOTE B5: EMPLOYEE BIrEFIT CHPINSDS

SH, ARATLINT AMOUNT PREVIOUS
MOL PARTICULARS RS. RS, YEAR
1 Gmaries, Weapes & Laoaur Changes
- To Dvectors’ Salery 15,360,004 £5,00,000
Ta Others 47.13,585 46,053,808
2 Erpioyer Contrubwtion ta Prowdent Furd 145,043 1,78.71%
i 5 Emplopes Banus 283378 3,18,510
- & PuFrath Gratulty tn Employees 8,001,000 o
5 FSIC-Employar Cantrbaticn 6,541 B2, Bi0
§ Stalf Wallnre Expardas 353,380 135480
7 Labaur Welfare Exgansas &R "
B Seourily Experses 1,48,B80 1,393,242
TOTAL e i e 75,23, 203 72,3L619
NOTE B&: FINANCE COST =
; ARACIINT ABADIINT FREVIDLIS
If::]l. PARTICULARS RS RS, YEAR
1 Bank (earges T54,.749 105,360
2 Infeneat
@n Term Loans & Warking Cagital Facilives 444,185 1155140
On Vetitle Laes 200,356 30T
Interest on TOE 2EAR 3B6
Interes on income Tax 1,54 E55 -
Ivierest on C5T (Assessment] 19241 -
bribernst on Exctes Duty [fusd i) 11637 -
8.35.306 15,16, 280
TOTAL oe b s 14,808,155 1451660
MOTE I7: DEFRECIATION AMD AMOETISATION EXPENSES
iR, AMOUPNT PREVIOUS
ML PARTICULARS RS TEAR
- -y
1 Deprecaton on Foed Assets B L0852 1,
TOTAL et s e Gl 10452 71,1507
MOTE 280 OTHES ENPENSES
SR ANMOUNT ANOUNT PREVIOLS
i, PARTICULARS RS, RI. YE&R
L MANUFACTURING EXPENSES
Exoves & Spares Consumesd B,34,813 005 571
Posver, Fuel RGas
- Elecirdty Exponses 34,111,563 182,142
- Fusl & Gas a0l N
Dehar Manufaciuring Expenses 290,528 24,25,085
Trangertathon & Carting EXpensos 4 ED.TET 15,53.8040
Repars & Maintenancs
To Plael & Mechinnres 16,7536 27,28,735
To Bulkding & Qha 62 A00 53,500
Jok Wiork Changs: = 31
134,532,846 11361582
IL ADMINISTRATIVE, SELLING AND OTHER EXPENSES
Fastage & Teleghone B4, 904 1AT 240
Domaton . 1.0
Ctice & Sdminlstraton Expenses 150,555 72,581
Statigmary & Printing A6, BER A5 335
Travaling, Corwoyancoe & vehide Evpenses 65485758 1942835
Legal & Prolessional Charges 235340 2,29,530
Renl, Retes B Tawes 111536 74,815
Suditee’s Bemuneratian B BRDOD
Inmrance 2,16, 581 285,340
Lovgs On Sale of Yehkchin Foedl Assans 1,308,653 -
EHHH‘ & Déstribution Expenied
Advartisemnent & Brand Promodion Cin Gelad 139 EER
FacRing Expenses Az 57 mea
Freight & Camage on Sales -k 10304 182
For, SHANTI INORGOCHEM (GUJ) PAT. LT 2,44,75,795 1.B0, 11,068
3,70,08,641 1,92,72,151

QIR




NOTE 29: ADDITIONAL INFORMATION

L. | The company has communicated suppliers to provide confirmations as (o their status as Micmo,
Small or Medium Enterprise registered under the applicable category as per the provisions of the
Micro, Small and Medivm Enterprises {Development) Act, 2006 (MSMED Act, 2006). The
company has classified suppliers into Micro, Small and Medium Enterprises as per the
confinmations received by the company upto the date of Balances Sheet and accordingly other
suppliers are classified as Non-MSME Suppliers irrespective of their status as per the provisions
of the Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006,

2. | In the opinion of the Board of Directors, Current assets, loans and advances have a valug on
realisation in the ordinary course of buginess equal to the amount at which they are stated in the
balance sheet.

3. | The balances of debtors and creditors, loans and advances and unsecured loans are subject to

confirmation.

4. | Expenses in foreign currency;

CIF Value of Imports:
Eoaw Materals: MIL

FOB Value of Exports: Rs. 4,37,79,746/- (Previous Year; 1,62,25,268/-)

8! The previous year's figures have been regrouped and reclassified wherever necessary so as to make them
comparable with those of the current year.
The Paises are rounded up to the nearest of mpee, The figures wherever shown in bracket represent previous

vear figures,
SIGNATURES TO NOTE 'l' TO '29°
FOR,M/S. SHANTI INORGO CHEM {GUJ) PRIVATE LIMITED FOR, SN, SHAH & ASSOCIATES,
For, SHANTI INORGOCHEM (GLL) PYT.L CHARTERED ACCOUNTANTS,

X
@;M DIRECTOR

—

-

(RIRECTOR) (DIRECTOR}

M. Nao. 126770
PLACE: AHMEDABAD

DATE :29™ OCTOBRER, 2021




